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INDEPENDENT AUDITORS' REPORT 
 
 
 
To the Board of Directors of 
K 4 C Ministries, Inc. 
D/B/A Kids 4 Christ: 
 
 

We have audited the accompanying statement of financial position of K 4 C Ministries, Inc., 
D/B/A Kids 4 Christ, (a nonprofit organization) as of December 31, 2007, and the related statements of 
activities, functional expenses and cash flows for the year then ended.  These financial statements are the 
responsibility of the Organization's management.  Our responsibility is to express an opinion on these 
financial statements based on our audit. 

 
We conducted our audit in accordance with auditing standards generally accepted in the United 

States of America.  Those standards require that we plan and perform the audit to obtain reasonable 
assurance about whether the financial statements are free of material misstatement.  An audit includes 
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements.  
An audit also includes assessing the accounting principles used and significant estimates made by 
management, as well as evaluating the overall financial statement presentation.  We believe that our audit 
provides a reasonable basis for our opinion. 

 
In our opinion, the financial statements referred to above present fairly, in all material respects, 

the financial position of K 4 C Ministries, Inc., D/B/A Kids 4 Christ, as of December 31, 2007, and the 
changes in its net assets and its cash flows for the year then ended in conformity with accounting 
principles generally accepted in the United States of America. 

 

 
 

September 29, 2008 





K 4 C MINISTRIES, INC.
D/B/A KIDS 4 CHRIST

STATEMENT OF FINANCIAL POSITION
DECEMBER 31, 2007

ASSETS

Cash in bank 29,120$   
Grant receivable 14,625    
Pledges receivable 2,290     
Prepaid expenses 2,160     
Property and equipment, at cost 197,545   

245,740$  

LIABILITIES AND NET ASSETS

Accounts payable 2,528$    
Accrued expenses 2,267     
Long-term debt 127,232   

132,027   

Unrestricted net assets 97,142    
Temporarily restricted net assets 16,571    

113,713   

245,740$  

(The accompanying notes are an integral part of these financial statements.)
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K 4 C MINISTRIES, INC.
D/B/A KIDS 4 CHRIST

STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED DECEMBER 31, 2007

UNRESTRICTED NET ASSETS:
Support and revenue -

Cash contributions 62,993$   
Noncash contributions 4,387     
Grant revenue 115,886   
Special events 5,363     
Loss on sale of land (4,616)    
Other revenue 1,751     

Total support and revenue 185,764   
Net assets released from restrictions 37,672    

223,436   

Expenses -
Program service 145,827   
General and administrative 11,394    
Fundraising 1,417     

Total expenses 158,638   

Increase in unrestricted net assets 64,798    

TEMPORARILY RESTRICTED NET ASSETS:
Cash contributions 21,168    
Non-cash contributions 5,430     
Net assets released from restrictions (37,672)   

Decrease in temporarily restricted 
net assets (11,074)   

INCREASE IN NET ASSETS 53,724  

NET ASSETS:
Beginning 59,989    

Ending 113,713$  
(The accompanying notes are an integral part of these financial statements.)
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K 4 C MINISTRIES, INC. 
NOTES TO FINANCIAL STATEMENTS 

D/B/A KIDS 4 CHRIST 
DECEMBER 31, 2007 

 
 
 

(1)  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued): 
Cash equivalents - 
The Organization considers unrestricted highly liquid debt 
securities with an original maturity of three months or 
less to be cash equivalents. 

 
 

(2)  PROPERTY AND EQUIPMENT: 
At December 31, 2007, fixed assets are as follows - 

 
 

Land  $   30,000 
Buildings  139,562 
Furniture, fixtures and equipment  26,155 
Vehicles  5,950 
Library       3,318 
 

  204,985 
Less: Accumulated depreciation       7,440 
 
  $  197,545 
 
 
K 4 C Ministries, Inc. purchased a building, which is currently 
being renovated and has not been placed into service. 

 
 

(3)  LONG-TERM DEBT: 
Notes payable at December 31, 2007 consist of the following – 
 
Note payable to Energy Way Corp, in 
monthly installments of $858, including 
interest at 7.0%, through August, 2036, 
secured by property  $  127,232 

 
 
Future maturities are as follows - 

 
For the year ending December 31,  2007 $    1,438 

 2008 1,542 
 2009 1,654 
 2010 1,773 
 2011 1,901 
 Thereafter    118,924 
 
  $  127,232 
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K 4 C MINISTRIES, INC. 
D/B/A KIDS 4 CHRIST 

NOTES TO FINANCIAL STATEMENTS 
DECEMBER 31, 2007 

 
 
 

(4)  TEMPORARILY RESTRICTED NET ASSETS: 
Temporarily restricted net assets as of December 31, 2007, 
consists of the following - 
 
Contributions designated for the 
camp and building expenses  $   16,571 

 
 

(5)  LEASE: 
The Organization leases its facilities on a month to month lease 
at monthly rent of $1,050.  Total rent for the year ending 
December 31, 2007, was $12,600. 



 


	7000-A07 complete
	excel
	blank

